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MARINE INSURANCE POLICY

What is a Marine Insurance PoIicy?)

Marine insurance covers loss or damage of ships, cargo, terminals, and any transport by which the
property is transferred, acquired, or held between the points of origin and the final destination by
rail, Road, Air or Sea beyond borders.

How is cover arranged?)

Insurance cover can be arranged as:

One Off Cover - This type of policy covers specific goods for a specified voyage or journey, the
Cargo, its value, the name of the Ship / Conveyance, port of loading and discharge are all known,
and the risks are well defined.

Open Policy - The open policy is issued to cover several shipments for the period of 12. Suitable
for businesses having regular consignments

What could go wrong whilst goods are in transit)

Goods can be lost or damaged following the operation of the following perils that are covered by
different Marine Institute Cargo Clauses

Loss by Fire, Explosion

Contact with water

Breakage, Pilferage

Non delivery

Theft

Derailment of Conveyance

Jettison

Vessel or craft being stranded, grounded, sunk or capsized
General average sacrifice




® Requirements of cover)

Details of Voyage/ port of loading and discharge
Mode of shipment and standard of vessel
Maximum cargo value per shipment and location
Packing/ preparation for shipment

Nature of Goods

Previous loss history

Transit hazards

# Policy exclusions)

This policy does not cover any claims arising directly or indirectly from.
* Willful misconduct of the assured

 Ordinary leakage loss in weight, wear, and tear

« Insufficiency or unsuitability of packing

* Inherent vice or nature of subject matter insured

* Delay

* Insolvency/ financial default of carrier etc

* Deliberate damage (not excl. in ICC ‘A)

® What to do in the event of a Ioss?)

» Report to the insurer as soon as reasonably possible, either by email,

Phone, in writing or visiting our offices

Report to the police in case of theft

Complete claim form

The address where the cargo may be inspected, the name of a contact, telephone and address
Provide proof of loss
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HEAD OFFICE
BLANTYRE
NICO HOUSE,
P.O. Box 2592, Blantyre, Malawi.
Tel +265 (0) 1 822 699 Fax +265(0) 1 822 363
E-mail: info@nicogeneral.com

LILONGWE
NICO Centre,
P.O. Box 30421, Capital City, Lilongwe 3, Malawi
Tel +265 (0) 1 751 366 Fax +265(0) 111 875 365
E-mail: info@nicogeneral.com

Mzuzu
MPICO HOUSE,
P.O. Box 226, Mzuzu, Malawi
Tel +265 (0) 1 312 876 Fax +265(0) 1 334 564
E-mail: info@nicogeneral.com

SONGWE BOARDER
CHIPANGA BUILDING,
P.O. Box 226, Mzuzu, Malawi
Tel +265 (0) 1 312 876 Fax +265(0) 1 334 564
E-mail: info@nicogeneral.com
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